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New Talisman believes Information being supplied to the public by 
Protect Karangahake misunderstands the scale and nature of the 
intended bulk sampling and exploration operations. 
Mathew says they extended an offer to the founder of Protect 
Karangahake to meet and explain the scale of its proposed 
operations. 
"Regrettably our offer met with a point blank refusal to meet and 
an offensive and abusive response," he explains. 
"The request for a judicial review appears to be based on an 
earlier conceptual prefeasibility plan. 
"That plan bears little relation to the limited bulk sampling 
operation for which consents were sought and granted." 
The Talisman mine has been mined on-and-off over the last 100 
years and has been a significant gold producer during that period. 
New Talisman has held the permit for over 20 years. 
Mathew believes from both an environmental and economic 
perspective, the project is positive for the area. 
The company's view is that mining and the community "can work 
in harmony" and find balance between protecting the environment 
while providing employment opportunities to the community. 
"The benefits from re-establishing exploration activity in the area 
are potentially significant," he says. 
"Direct economic benefits include the total expenditure of 
approximately $1.8 million as well as employment for 
approximately six people with wages and expenditure spent 
locallv as oart of aeneral ooerational business exoenses." 

7S 24/03/201 11:21 epithermal LJ . 
s 

Greenday. Its a NZ company always has been. Has been 
operating as Heritage Gold in this area for 20 years. Its the same 
out of towners protesting who protest against any development in 
this country. The recent article below shows clearly that the anti 
miners like yourself Just make stuff uo!! 

76 24/03/201 11:24 epithermal I ,I The nimby who cried wolf 
s 

23 March 2015 
NTL welcomes independent review of Water Management 
Plan 
of historic Gold Mine 

New Talisman Gold Mines Limited ("NTL") welcomes a review of 
its draft Water Management Plan by an independent expert in 
response to water contamination concerns raised. 
The review, conducted by Dr James Pope, who has 20 years' 
experience In the minerals sector and 12 years research 
experience Into mine drainage chemistry, concluded that "any 
potential adverse effect on groundwater quality from [NTL's] 
exploratory activities will be small scale and negligible in nature 
and overall likely immeasurable from existing background levels." 
NTL CEO Matthew Hill says that Dr Pope's independent review and 
subsequent report for the Waikato Regional Council should help to 
allay concerns by local groups about the environmental impact of 
NTL's bulk sampling operations at the historic Talisman Gold Mine, 
which are due to commence in June. 

"We completely understand why the protection of the waterways 
in the Gorge is a real concern both to iwi and local groups. That's 
why we're not undertaking any treatment of the ore onsite; we're 
simply extracting rock in low quantities and sending it offsite for 
processina," says Mr Hill. 
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"Plus, there will be no direct discharge of impacted water into any 
waterways, instead it will be retained within a closed water 
system that merely recirculates water within the mine to holding 
tanks, where it is monitored, treated and reused." 

The Talisman Gold Mine has been mined on and off over the last 
100 years. Kiwi company, NTL, previously Heritage Gold, has held 
a land use consent for mining activities from Hauraki District 
Council for 20 years (and undertook two similar activities on the 
same site, with no adverse consequences) and plans to undertake 
underground exploration and bulk sampling within the existing 
underground mine shafts. NTL's current project plan for 
underground operations have been consented for one blast per 
day and plan to remove 600 tonnes a month for two years, which 
is the equivalent of just four 10 tonne trucks a day. 
"We hope that Dr Pope's report, which takes into account the 
existing environment and actual activities we propose to 
commence on the site, gives these groups peace of mind that the 
scale of our operation will make very little difference to the 
chemical conditions that currently occur in the mine," says Mr Hill. 
In his report, Dr Pope found that "[the] scale of tonnage removed 
by bulk sampling and scale of water use on a daily basis are the 
main factors that makes it unlikely that the operation will have 
impact on mine drainage chemistry or surrounding water 
ch em istry." 
-ends-

77 28/04/201 11:16 epithermal Li . 
5 

If anyone has copies of all the commentary made by Good as Gold 
"GAG" which was quite inflammatory and defamatory against the 
company please email to !J..imi2.YJJ!Jttecs@gm.ml..,.c.Q.1JJ as i would like 
to send these to the company. 

78 23/06/201 23:37 epithermal b1 More nimbys 
5 

~t Originally Posted by Baa_BaaO 
When it comes to gold robber, you're out of your league, with respect It 
doesn't matter what you think China or India or any other country Is doing, 
because you don't have any reliable sources of information except google, 
which isn't reliable. But the most reliable source of information is that the 
gold price, which is declining as it has been for years, and isn't about to 
change anytime soon. Anyone who thinks they can take a profitable 
position In a two-bit non-proven, limited-probable, and hopefully-possible 
gold mine licence in a declining gold market is just food for a ramper. 

you do realise the gold price has remained at the current level for 
quite some time. However NZD has plummeted which means 

huge increase in $$$$$$ for NTL . ' . As they treat locally guess 
what they get paid in ..... 

So these better mines out there your waffling on about. Do you 
have a single one you can name which has assayed grades as 
high as 10,000 grams per tonne for an entry cost of less than 2M 
to intiate production? 

With grades like that and the company information shows that 
this co has a entry price of well under 750 per ounce. 

JORC standardised orefeasibility studies so I have to say you 
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appear to be speaking out your aaaaaaaa ... Have you heard of a 
reserve?. Doesn't seem like you know the company at all let alone 
resources. 

Looks like your one of the nimby mob trying their luck to 
downramp having just begged to drop the judicial review. The 
mine is fully permitted now to take up to 20,000 cubic metres per 
annum. Wow that's one helluva start for a mine. 

If thev hit the arades that's heaos of aold and silver ...... 
79 23/06/201 23:48 bullish IJ -

5 tt Originally Posted by robbo240 
Rule 5.5.7 in particular 5.5.7.4 and 5.5.7.6. http://www.hauraki-
de.govt nzlfitesl .. dplsect5. 5.pdf 

l " You can remind me all you like, name calling and all Y. 

Who knows though, you might even thank me for drawing your attention to 
this stock at this relative moment .. 

Looking like the good times are about to roll with NTL. Oceana 
coming in, Newcrest next door Chinese investing, generous offer 
to us lucky shareholders. Woohoo .... . bring it on boys. 

BTW you were right Robbo re the JR they didn't have a chance at 
all qiven they ran away after all that noise. 

80 23/06/201 23:55 bullish l'J 
5 

[QUOTE=Baa_Baa;577622]Has NTL got any gold? Or are we 
hopefully relying on an April 2013 assay report? Proven, Probable 
and Possible seems a good place to start. 

Proven, oh, not so good, maybe the old guys dug it up already? 
Probable, a whopping 1.5 oz per T from the 'stockpile', which will 
be sold into into a generational declining gold price market with 
no sight of the bottom. Unlikely revenues from gold sales will be 
plowed back into exploration for the; 
Possible reserves, that the so far undiscovered seams hold. 

I think its actual reserves Baa ..... they released a reserve 
statement. Resources are aood but reserves pay the bills .... 

81 30/06/201 10:31 epithermal l:l 
5 

You have nfi baa. 

I think you will find it was a MARCH 2013 report. 

Such appears to have been independently reviewed by hatch goba 
a global company. 

A reserve is clearly defined and like any nimby you don't appear 
to comprehend the bulk sampling plan they are doing now is not 
the PFS. Ntl have clearly stated such. 

Extraction consents appear to be for 20000 cubic metres per 
annum. That's a heap of gold where did you get the 600t per 
month as thei r consent. You j ust made it up? 

Certainly looks like vour either a sad bitter and twisted trader who 
44 
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has lost money (we have all seen this type before) or a nimby 
playing down ramp games having withdrawn from the judicial 
review. 

Either way you are clearly not paying any attention to the facts. 
Robbo has patiently tried to step you through it but your focussed 
on the down ramp. 

If you can't factually back up your dialogue stop wasting our time 
as this Is a forum for intelligent discussion on one of the highest 

rade lowest ent cost of an minin ro ·ect in NZ. 

82 30/06/201 12:48 bullish u 
5 NTL would be one. at a 10 gram per ton head grade that over 

7.SM revenue per annum at a gold cost of sub 700 per oz. FOR 
BULK SAMPLING. Show me on other bulk sampling project 

anywhere delivering that!! © 
At 10,000 grams a ton grades snapiti tonnage Is not important in 
these high grade epithermal deposits and they have assayed 
grades that high as per previous information provided by the 
company. Now if you were talking low grade mines I would agree. 
But in the case of NTL their grades are phenomenal. 

I think you are a llttle confused as you don't know this company 
and havent taken the t ime to look. The company is simply bulk 
sampling (small scale mining to open up the mine) for which their 
consents allow 20,000 cubic metres per annum. I think they 
costed that at sub 700 per ounce. 

The Prefeas they did suggested their plan is to extract the first 
phase of mining for which they had a 5 year mine life peaking at 
12,000 oz focussed on their RESERVE. If they simply convert 
during that period a further 25% of their resource of 205K oz that 
would be 78K oz total @ sub 700 per ounce. For those of us who 
get mining that would not be difficult to achieve. 

Quite a nice little mine actually. That is ignoring their upside in 
the tenement Rahu for which they have made an exciting new 
discovery 

Show me one other company that can get into production for 
1.6M NZD. This is a walk up play. No shafts no drives simply mine 
the known and proven targets in one of the richest vein zones in 
NZ. 

83 30/06/201 17:31 bullish 
5 

[QUOTE=Baa_Baa;577961]Thanks for the credibility boost, 
though I have no care for what you think of my comments. I will 
just point out how neatly you skirt the debate: What exact 
debate. 

Your absolutel here baa. The ROI are clearl set 
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Post 
out in their project plan and run through at AGM. Had it not 
been for the failed legal action they would be going for it 
earlier. Your measure of Investment is baseless. All m ines 
start from exploration. Prove up the resources and then 
follow the process from Scoping study to Gap analysis to 
PFS. This company formally heritage gold has passed those 
stages. The question as to whether such has been of value 
comes down to Cost of total exploration. That work has 
enabled the co to gain 3 highly prospective tenements and 
prove up 200,000 ounces of gold, complete a 
comprehensive PFS (which you seem to miss such has not 
been released only the technical summary) and complete 
all consenting requirements for a new mine. NZ Is very 
difficult for any mining company let alone new mines and 
yet this company has traversed all the required consenting. 
To such an extent that the anti miners recently accepted 
the effects would be no more than minor and withdrew 
their action stating they were satisfied with the company 
plans. Clearly this doesn't suit your investment criteria but 
may suit others. What may be a poor investment in your 
opinion may be a significant opportunity to another. At 
least put some meat in your sandwich. Analysis of any k ind 
would be a good start, other comparable mines at same 
level given JORC allows such quite easily, similar grade and 
geological settings etc etc. All you have put forward really 
is a bit of wool. 

1 I 

To gain 200,000 ounces of JORC compliant 
resources and 30,000 ounces of JORC compliant reserves 
and a ready to go mine plan and 2 whopping tenements for 
longer term upside. You talk about skirting points to others 
you have yet to make any rationale argument about the 
company the project or the extraction plans . 

. Im not sure how much you have had to do 
with share offers but any CP is a red flag to the price the 
fact its traded above the offer price during the entire offer 
period is a good sign they priced this well. Immediately 
preceding the issue such was trading at 1 which it has for a 
year. 

Which 
shareholders were these the shares traded at 1 up until 
offer opened so all shareholders could sell if they wished 
and 1 is the highest raising these guys have done for years. 
To be of value such needs to be measured after allotment 
as a fully funded mine plan may well be worth much more 
to the company than the effective dilution price. 

lookin at a PFS technical re 
Your 

to understand 
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a totally separate phase being bulk sampling which is the 
consents currently held. It shows how shallow your 
research has been on this Baa. Given you take a view gold 
is down forever actually its well up for NZ miners to higher 
than what they were getting at 1350. 

Ir, tl11s reply "Cof1•;en,..11s gom prit of~ I .'iOOtJSO m £"hr, 
report" you untforstnte the <.onscm;us gold p ice in tht. 
report (actually c.011sensus c1v,,rnq~ US$1635) n11d 
over state the currcnl gold price ''c. 11rrct1t golt.l J•l'I ·" cln 
$l200USD" whict1 ir. 1ctually $1172 o,· about 280/<, •W ., 

ti.an the com,<wsus • VP, .190 whic.h b the ha,,ls )f thf'! 
i11C•)tna for the hus111c-:..s cac;e, hel, 11tio~ Year 1 wh1 It 1s 

r.c;mewhere i11 th~ awvcr never ussum1119 -, fecl:;iblc mint! 
fP.(>Ort. 

Again your so confused. Their PFS states prices as they 
were at the time HI the project currently being 
undertaken for small scale mining has been outlined at 
1200 per ounce. They are mining off the PFS and 
subsequent PROJECT PLAN for bulk sampling provides the 
data from what they have put out for a FS. Im not 
questioning your credibility I just think your going to lose 
some toes if you keep firing off before pulling your gun out 
of its holster. Actually have a good read as its an 
Interesting company it cant be compared with Newcrest or 
Oceana and the play here is both the returns from longer 
term mining, rerating which will come with consistent 
production and uncovering the upside in Rahu (for which 
they have teamed with a major) and the mystery vein 
which is graded at 2 oz per ton. 

,·) (' r: nef. 
84 1/07/2015 16:10 bullish LI 

~'t Originally Posted by CrackityC> 
Spectrum was close to my first share investment while at University - and it 
made me some good speculaffve money - since then I have followed Chris 
Castle but not lost any money on his stuff since the end of the last 
millennium ... There is definitely gold in Karangaheke - have a look at the 
history of the area but I do not think it is an area that the Govt will allow to 
be mined again - Nn may get to process the tailings - I just can't see them 
getting the consents to go further ..... 
Cracklty 

They already have all the consents. Tailings don't exist as there is 
no tailings dam It is all offsite. Even the greenies recently agreed 
that the project plan for their small scale mining has no effect on 
the environment and subsequently withdrew any opposition . Even 
though its small scale tonnage wise it doesn't take many tonnes 
at the very high grades they have to return great value. 20,000 
cubic metres for 2 years is over 30,000 tonnes approx per year. 
At their foretasted head grade that's 300,000 grams per annum 
yet if they hit the areas they have targeted which have proven 
resources at SOg/t that could be huge. If you look at the history 
this was last mining in the 90s and they had ridiculous grades in 
the kgs per tonne range. As thsi is in one of the most modified 
areas in NZ there Is no doubt they will get all consents. They 
already do. The Rahu deoosit is orivate land so no problems there 
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as such is simply a case of accessing from underground. You 
sound very similar to a previous poster goodasgold. 

Amazed to hear you havent lost money, you obviously didnt 
Invest in Glass earth and CRP which lost millions? 

85 1/07/2015 16:14 bullish LJ 
tt Originally Posted by BigBobO 
So, they didn't know about this delay yesterday before shareholders paid 
for their 7c shares ... ? 

Yeah, right ... ./! 

I wonder how many insiders are putting up $15k .... 

Chinese Investor Update 
11:53am, 1 Jul 2015 / GENERAL 

1 July201S 

CHINESE INVESTOR UPDATE 
New Talisman Gold Mines (NTL or the Company) today announces it has 
received a request by the Chinese investor group to extend the settlement 
date for their investment into New Talisman for a period of 45 days. The 
Group is currently finalising discussions with a co-investment partner in 
China having completed satisfactory Due Diligence on the Talisman project 
Matthew Hill said "We continue to work dosely With our partner on this 
investment into one of the most historically productive gold mines in NZ. 
This investment coupled with funds raised from the SPP will allow for the 
full funding of the Talisman bulk sampling project. 

Matthew Hill 
CEO 
New Talisman Gold Mines Limited 
Direct +64 27 5557737 
Matt@newtalisman.co.nz 

Bob are you suggesting that they announced term sheet and SPP 
on same day and they knew this at this time. Why would they 
announce in that case? 

86 3/07/2015 17:38 bullish 

t~ Originally Posted by BigBob 0 
Fair call ... I suppose I am Just sceptical... Maybe because of having sat 
through god knows how many share offers and rights issues from NTL and 
HGD and all the spin and broken promises that have come with them. It is 
a long time since I have participated in any, which mostly has been the 
same approach as that taken by shareholding insiders. 

Don't get me wrong, I hold shares and hope the company will finally 
succeed, but I can't help feeling that we have been here before ... 

BigBob 

I agree when they were Heritage with a very different focus there 
were many raising and proposals. However since they became 
NTL they really appear to have delivered on applying their funds 
on each and every offer. A different set of skillsets in 
management a orincioal mininq engineer who from all counts has 
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delivered well and driven by a new Chair. On raisings 2012 @ 
.007 - got us a completed scoping study by mining one and a 
Prefeasibility study. 2013 placement delivered us a nice return off 
a congo investment (if I recall 400K return) and delivered the 
maiden Reserve. 2014 raisings May .8 and Nov.1 delivered all the 
consenting from HDC to DOC as well as a health and safety plan 
not to mention the first gold produced from the mine (although 
stockpiles), treatment agreement at Waihi and a road survey. 
2014 raising gave enough funds for the company to during 2015 
successfully fight off the judicial review which I could only 
speculate must have been a considerable body of work to get the 
antis to confirm they were happy with the mine to go ahead and 
withdrew. 2015 seems to have slowed things down with the 
judicial review over the companys head and it appears they have 
completed a great deal over Rahu, made a discovery and provided 
a resource applied for an Extension of Land and started and near 
completed a deal with Newcrest. NZPAM are not a fast moving 
beast yet have provided a Change of conditions on the current 
permit which protects us shareholders further. All in all it does not 
appear this is the same company as when it was an explorer. I 
cant see other than delays which appear outside their control 
where they have slipped. 

Have a look at their BPL investment. Seems a very interesting 
company which could provide a huge winfall to us shareholders 
given the 20% stake held. 

Could be a very interest back end to the year 
87 3/08/2015 10:08 bullish u 

~(f Onginal/y Posted by diggerC 
Yes you can always worry if you are the worrying type. Things to keep in 
mind!/ The chinese investor may not turn up with the melt down of their 
sharemarket 2/ Money raised from the last issued was given as nearly 9 
hundred thousand,but it then turned out that 4 hundred thousand was not 
in the bank but was suspost to be promised Until it tums up it is just that a 
promise.So from what I can see we only got Shundred thousand To mine 
we need 1. 8 million. 
Another concern is that the gold price can just keep on falling and falling as 
it has in the last 3 years. Also the sky could fall in,etc,etc. 

But on the positive side if all were roses the shareprice would be 
somewhere north of 5 cents on Just the hard facts on tfle ground,so at .8 
some negatives that I have mentioned are built in. 
Cheers and do not worry too much. 

From what I can read Digger it read as shortfall so may have had 
to allot retail then shortfall shares. Still SOOK from an SPP is 

pretty good but 900K a heap better!! © 
Lots going on from their quarterly 

Newcrest now in Karangahake background 

, ,. 
' ' 
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88 26/08/201 16:27 
5 

89 5/10/2015 12:43 
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u 
~~ Originally Posted by silverblizzardBBBO 
Well the question on everyones minds are where do we run when the sky 
comes falling? ...... Gold!!! 

You mean gold which sits at 1750 NZD per oz!!! (~ When was the 
last time we saw those levels .... mid 2013 
u 
i'< Originally Posted by e/Zorro 0 
Yes, that's true. Although the big guys sometimes wait in the wings for a 
good dea~ a bit like what I saw happening with GEL/AXG nearby. It won't 
be long before OGC is spending some more exploration money in the area. 
They will effectively obtain the exploration permits for a bargain. 

2nd Oct: McKee and Hill each bought $70,000 worth of shares in NTL to 
help make up a shortfall in capital raising. 

ELZ 

Look at the Laneway announcement. It shows the overall picture. 
NTL own the centerpiece and the only resource at Rahu, the 
Laneway area which Newcrest now have a deal on is on the 
extremities. It makes such very hard for anyone else to come in 
as they could only work on NTL ground which for a major is too 
small from the perspective of logistics. I doubt Newcrest would 
venture all the way from Aus to NZ to do exploration for anything 
less than SOOK + ounces or it simply doesnt warrant doing such 
here in NZ. They therefore must see something in Rahu to have 
built a play around such. The devil is in the details of the HOA 
between NTL and Newcrest which has not been disclosed but one 
could speculate must be comparative to Laneway deal. Rahu has 
been held by NTL/Heritage for 20 years and their technical info 
released appears to suggest they believe a similar vein system to 
Talisman exists at Depth. All potentially very good upside for NTL 
while thev focus on Talisman. 
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90 22/01/201 15:23 bullish 1=..J 

6 1tt Originally Posted by Absolute144Cl 
Correct, it is unacceptable. They have done this in the past re: the potential 
investors before the potential chinese investor. Weeks- went by and they 
knew the first investor walked away. Then, when they updated, they said 
they were looking at other options. I Think if someone wanted to put a 
formal complaint in, they would get their arse kicked fy FMA with a nice big 
fat $400, 000 or there abouts fine. It would certainly make them think think 
twice before leaving it so long to inform the market next time. 

On a side note. If they know longer hold Rahu resourse, what would that 
reduce their net tangible assets by? 

NZPAM offices officially opened 18th Jan so 6 days really not long 
if they had aueried whatever was received. 

91 24/03/201 12:38 bullish 1,-::) 
6 U Originally Posted by Absolute144Cl 

Hey Stumpy. Thats goods reseach. It was either a document or a website 
that gave a date. The info above could refer to the same date or not. Its 
probably at least a year ago I read it, as the date didnt concern me then. It 
could even have been 2 yr ago, which would put the above info in the right 
time frame. 

I think you could argue that technically they commenced mining. But I also 
think you could argue that all their information stated it was sampling or 
bulk sampling. Im not sure ,f they have used explosives to remove any 
material from underground And I dont know if removing stockpiled ore for 
sampling is ''mining''. Im not a lawyer. 

Inddentally, the website 1J.tt12.:{/www.newtalisma11g_oldmines.co.nzt doesnt 
show current stock prices. and I dont know when the stock quotes on their 
website were last updated. 

They are not very good at picking up the phone either. 

Hopefully we get some c/arrification of whats happening soon. 

Cheers 

They did announce they were in discussions with the Chinese I 
suspect they are unlikely to announce until they have completed 
such discussions. Seems they have done well if I am reading the 
HOA with Newcrest is still in olace on Rahu. 

92 25/03/201 13:38 bullish LJ 
6 H Originally Posted by Stumpynutism 

It isn't the first time discussions have been held with Chinese investors, and 
not the first time that discussions could amount to nothing. 
I'd wish they'd stop dicking around and just announce a JV with Newcrest 
already. The two companies seem to complement each other very well. 

They have already announced an hoa with newcrest stumpynuts 
or dont you read?. Funny how ppl wh ine when company has 
numerous times stated how much it needs to start the mine in 
each prospectus its done .... had we all participated gold would be 
oourino out of this mine. 

93 13/04/201 16:13 bullish u . 
6 Originallv Posted by vounaatheartO 

51 
10549223_11 



# Date Time Profile Post 
Really? Two years to get a Traffic Management Plan? Perhaps an updated 
Milestone Plan would be better to give investors a clearer idea of when they 
expect to actually start mining. 

A Milestone plan of the time it takes for outside government 
departments to make decisions would not really provide any value 

Seems they have stated what they are doing and appear to be 
knocking every brick out of the way on their way to the start of 
the project. 

If I recall correctly they made about 180K out of t hose gold sales 
which had grades of over 2 ounces. 

Seems a good couple of results for these guys. TMP - last consent 
needed. Sale of BPL shares which seem to have moved from 2 
cents to 5.5 cents. 

Good on va NTL keeo on oluaaing awav. 
94 15/04/201 12:18 bullish LI 

6 U Originally Posted by NeisterO 
I would love some better communication out of NTL. That announcement 
suggests they only submitted this revised plan a week ago on April 6th. But 
their quarterly activities report in January stated "For the quarter through to 
December 30, New Talisman focussed primarily on finalising the revised 
Traffic Management Plan (TMP). This has now been submitted and 
approval is expected shortly". So ... it was submitted then? Which is it? 

I am really looking forward to some solid deadlines on when mining will 
begin. If they need funding to start, then so be it, I just want them to commit 
to a deadline. 

Its pretty easy to follow if you go back through their releases. 

They had a TMP in 2014 i think . Removed ore then such was 
magically revoked. Was around same time "good as gold" was on 
here showcasing the nivmby view before being banned. 

They had to do some road survey. If you follow all the 
announcements you will probably get a much better picture on 
cash timings and plan if you look at last 3 last offer documents 
and 2 annual reports as that is where most of the summaries and 
timing appear. As they have done so much since 2012 when they 
were heritage it is hard to get the full view without going back a 
fair way. The company has veen very consistent with 
communications compared to when they were heritage. Others 
here would probably remember the Heritage t ype of comms. 

This change of condit ions is a fairly good move. 

The timeline aooears to be as soon as thev nossibly can. 
95 2/05/2016 12:17 bullish u 

ti Originally Posted by Stumpynuts CJ 
1. S - 1. 6 is the sensible and more realistic SP to achieve this year, however 
it wouldn't surprise me if it did get to 10cents in short term. 
As we've seen In the past spec traders can push up share prices to stupid 
and unrealistic prices - XRO $40. 00 + is a good example of SP going up 
without the underlying fundamentals behind it. 
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96 5/05/2016 12:37 bullish 

97 5/05/2016 12:38 bullish 

10S.09223Jl 

Post 
I agree with the sentiment that NTL really have turned the company around 
in the past few years. 

Speculative trading ... 

Stumpy. I agree that other than a positive quarter which frankly i 
took more from the HOA with Newcrest and their updating the 
data on Talisman than Chinese is unlikely to bring anything more 
than a few speculators to the sp. 

Doing business with the Chinese is always a drawn out process 
and from memory NTL have had signed binding deals wit h 
Chinese parties which for whatever reason were not honoured. 
Most recently they did a placement with a Chinese investor who 
simply failed to settle. 

What will drive the sp is the company pulling out ore for wh ich 
imo they have done a great job navigating the landmines that are 
present in the NZ mining industry. Nlmbys, doc, resource 
consents, nzpam etc. 

If the company can now gain the funds which it needa for bulk 
sam lin we are underwa 
·-

tt Originally Posted by JonuC 
Stumpy opens the bar, that's what's next! 2 on the way. I like a drop of 
water in my Glenfiddich (sacri1ege to some I know) 

Rahu awarded to Newcrest NTL JV partner .. .. ..... here we go! !! see 
inside resources ..... 
I,, 
Newcrest awarded Rahu NAA 

Matt Freeman - Thu, 05 iy,ay 2016 

Australian gold mining company Newcrest Mining has been awarded a 
minerals exploration permit (MEP) over the Rahu gold prospect immediately 
north of the Karangahake Gorge near Waihi. 
The move is the first acreage position Newcrest has taken out as the 
operator, having previously farmed in to ASX-listed Laneway Resources' 
neighbouring permits covering the South Coromandel gold project. 
The Rahu permit area is entirely surrounded by and abuts Laneway's 
permits MEP 53469 (Waitekauri) and MEP 54216 (Owharoa). It also abuts 
New Talisman Gold Mines' minerals mining permit for the Talisman gold 
mine project MMP 51326. 
Late last month Newcrest and Laneway started drilling a 3000-metre, multi
hole programme at the South Coromandel gold project using Alton Drilling. 
The main target areas lie west-northwest and nearby the Waihi gold mine 
system, owned by OceanaGold. 
A Newcrest spokesperson says the company is pleased to have been 
awarded the Rahu ex !oration ermit. "We will now ro ress our ex !oration 
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plans in line with the work programme provided to the Government. A 
review of existing geological data will commence immediately, followed by 
fieldwork and eventually drilling should appropriate targets be identified." 
Underlying gold mineralisation from Talisman to Golden Cross 'linked' 
Newcrest and Laneway identified five priority drill targets for the South 
Coromandel project following a soil sampling, geochemical analysis and an 
induced polarisation programme. The targets lie near the old Golden Cross 
gold mine. 
Reprocessing historic information and merging this with newly acquired 
data confirmed a "corridor of mineralisation" in the 15 kilometre stretch from 
the old Golden Cross mine site to the historic Karangahake workings at 
Talisman. 
How the Newcrest/Laneway JV works 
Under the South Coromandel joint venture, Newcrest can earn an 80 per 
cent stake in the project by funding the first two stages of minimum work 
programmes. Laneway maintains its role as manager of the project during 
the earn-in period and earns a management fee. Once the two minimum 
work programmes are completed over either of the project's permits 
Newcrest will have earned 80 per cent of that permit and will be named on 
the title of the permits. 
New Talisman remains In discussions with Newcrest over Rahu 
In 2014 New Talisman applied for a 390-hectare land extension for its 
Talisman mining permit (MMP 51326) over the Rahu acreage. This was 
declined by NZP&M in January this year. The company has a non-binding 
heads of agreement in place with Newcrest to jointly explore the Rahu gold 
prospect which it struck during the land extension application process. 
Newcrest says that in line with the spirit of the original non-binding heads of 
agreement, it is in discussions with New Talisman "about how we can work 
together in relation to the Rahu exploration permit." 
New Talisman is advancing the Talisman gold project after receiving further 
regulatory approvals from the Hauraki District Council, and has embarked 
on a pre-feasibility study. The company needs to raise fresh capital for the 
project and is presently in discussions with Amer International, a Chinese 
metals company. 
The company has stated that, based on analysis of drilling and historical 
data, Rahu and Talisman share the same vein of high grade gold. It had 
previously declared an indicated resource of 2.39 million tonnes at 0.54 
grams per tonne of gold for 41 ,591 ounces of gold at Talisman. 
NAA process used in areas of known prospectivHy 
The Newly Available Acreage ("NAA") process is one of four methods that 
the Government can use for allocating minerals permits and is generally 
chosen for areas that become available when a permit lapses or is revoked 
and where it is determined there will be a level of competition for the 
acreage given known mineralisation and prospectivity. 
Other NAAs in play at present include the Sparrowhawk, and Rise and 
Shine gold prospects in Otago. 
Majors now operating In New Zealand 
Newcrest Mining ranks in the top 10 gold miners in the world based on 
annual production of 2.4 million ounces (Moz) and reserves of 69 Moz. 
The impressive company owns the big Cadia and Telfer gold mines in 
Australia and Lihir in Papua New Guinea, amongst a portfolio of producing 
and exploration assets that also includes Indonesia, Cote d'Ivoire, Fiji, 
Nicaragua and now New Zealand. The company was started by Newmont 
in 1966. 
In further news today Newcrest completed additional hedging of a portion of 
Telfer's expected FY18 and FY19 gold sales, with a further 200,000 ounces 
of gold sales being hedged at an average Australian dollar gold price of 
$1 ,773 per ounce. A number of gold producers are using the high gold price 
to hedge production now. 
Gold shining in New Zealand 
Gold exploration and development is picking up in New Zealand and around 
the world off the back of a strong gold price (in US and New Zealand 
dollars). OceanaGold is exolorina at oace within the Waihi aold mine 
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system and has announced it intends to drill the WKP prospect further to 
the north during this quarter. 
The Neavesville gold project was drilled last year and in Northland ASX-
listed gold mining company Evolution Mining is advancing the Puhipuhi gold 
project and extending its acreage position. 
Alluvial gold mining on the West Coast is also eniovina solid activitv levels. 

98 5/05/2016 13:26 bullish Id 
tt Originally Posted by LandymanfJ 
Did we ever find out why the Rahu extension was rejected by NZP&M? 

Who cares? 

As it appears they announced they have an HOA they announced 
same when they said Rahu was declined and aaain in auarterlv . 

99 5/05/2016 15:59 bullish LJ 
i~ Originally Posted by jonuCJ 
Bullish, I see you are from Waihi, am I right about this? Geographically 
access is vety constrained? 

Not really its open at either side. However NTL mine is the centre 
of the gold veins proven and mined since lat 1800s. NTL has been 
working the area since it was heritage 25 years ago so would 
have the best knowledge particularly on Rahu which it discovered. 
That in itself if is a huge achievement to have made discovery at 
Rahu. 

Seems they cut an each way deal as I have read all 
announcements and cant see them stating they signed a new 
aareement just extended an aareement. 

100 16/05/201 22:32 bullish 1:..J 
6 U Originally Posted by diggerO 

I do not like the sound of it.Hope in this non honor world it is not just a plot 
to push NTL out. The comment stating that NTL has held the exploration 
permit for 19 years seems to be a plea asking for others to be reasonable. 
Hope I am wrong but it makes me uneasy. 

Given the hoa was in place when ntl already had lodged the Eal 
(follow announcements back) and there Is no such suggestion of 
anything except extension of same hoa. That says it all does it 
not. Why would Newcrest extend an hoa once Eal declined?? 

101 25/05/201 13:24 bullish LJ 
6 ~'i Originally Posted by diggerO 

Some good comments on what the rights will trade for. 
My thinking is very much dependent on what the company is up to with 
other unknown parties,induding Amer.Note here we know nothing but have 
this vety large cash issue anyways. So if the company had said that any 
short lat/ could only be taken up by existing shareholder as apportion of 
there current holding,then we would have known that Amer or any other 
outsider could not just sit back and let them all fall so that they could 
afterwards scoop them up at .005 cents a share. But we are completely in 
the dark here so can only speculate on various out comes. I t all comes 
down to if or what unknown deal has been struck. 
So in my first scenario where existing shareholders are put first [small likely 
hood] meaning that outsiders have to buy the rights then I would say they 
will sell at point one of a cent-----. 001 
if there is some under the table agreement that they will go after the cash 
issue is finalized to some already aqreed oartv then the riahts are will sell 
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for between .0005 to .000OO00OO00OO00nil 

Digger no sense to your post. I believe it's called continuous 
disclosure so as it stands today we know what they know. All 
material info must be in marketplace before cleansing notice 
issued. The offer document appears to show the intent of funds 
application which if shareholders take up their entitlements the 
company could well get way higher volumes and thus $$$. 

On your options post perhaps you could also argue that as the 
rights are not able to be sold currently the company should turn 
all those rights into options for you for 5 years. 
not able to be sold currently the company should turn all those rights into 
options for you for 5 years. 

102 25/05/201 13:29 bullish u 
6 Very good artidle on the co. 

New Talisman Gold Mines Ltd to enter cash generating bulk 
sampling phase 
Tuesday, May 24, 2016 by Proactive Investors 

New Talisman Gold Mines Ltd to enter cash generating bulk 
sampling phase 
New Talisman Gold Mines Ltd (ASX: NTL, NZX: NTL) is ready to 
initiate a lucrative bulk sampling program at the 100% owned 
Talisman gold mine in New Zealand. 

Based on the average ore reserve grade of 10.8 g/t gold and the 
strong gold price, New Talisman has the potential to generate 
NZ$30 million per annum during the bulk sampling phase. 

The company is currently In the process of raising up to NZ$12.3 
million through a rights issue to fund the Talisman gold mine into 
the bulk sampling phase. 

The successful development of the Talisman gold mine has 
enabled the company to attract institutional interest from globally 
significant entities such as Newcrest Mining Ltd (ASX:NCM) and 
Amer International. 

The company is expected to soon finalise an agreement with 
Newcrest over the Rahu tenement, which lies immediately to the 
north and along strike from the Talisman Mine. 

Amer International, a Fortune 500 major Chinese group with 
expertise in the manufacturing and metals industry are also 
potentially taking a significant stake in the New Talisman. 

Background 

New Talisman retains a 100% interest in the Talisman Mine and 
Rahu Project which is immediately to the north of the Talisman 
mine. 

Historical production from the 10 mines situated within the 
current New Talisman mininq Dermit is reoorted at over 4 million 
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ounces of gold bullion at an average recovered grade of 23.1 g/t 
gold. 

The company also holds 17.9 million shares in Broken Hill 
Prospecting Ltd (ASX : BPL) representing a current market value of 
circa $1.7 million. 

Talisman gold mine 

The Talisman Mine was mined on 16 levels and good access is 
available on level 8 where the company has completed 
refurbishment for extensive channel sampling and drilling. 

Talisman comprises the Maria, Crown/Welcome and Mystery veins 
and level 8 leads into Crown, Mystery Woodstock and Dubbo 
veins. 

A pre-feasibility study for underground mining at the Talisman 
confirmed an initial phase one life of mine of 5 years to generate 
NZ$68.2 million in revenues and a cash surplus of NZ$23.4 
million. 

Start-up capital to generate this level of revenue was estimated at 
NZ$5.4 million. 

The majority of the ore will initially be derived from the Mystery 
and Dubbo sections. 

The study also allowed the company to announce a maiden ore 
reserve of 82,500 tonnes of at 10.8 g/t gold for 28,800ounces, 
and 48.1 g/t silver for 127,800 ounces. 

New Talisman has successfully processed ore samples from the 
mine under a toll treatment agreement and the gold and silver 
was profitably extracted and sold. 

Mineralised potential within the talisman permit area has been 
estimated at 0.55 million to greater than 2 million ounces of gold . 
Additional silver potential is measured at 1.5 million to 6 million 
ounces. 

Bulk sampling 

The company is now fully geared to proceed with the project, 
having completed regulatory requirements to Initiate bulk 
sampling. 

Bulk sampling will see the company extract on average 650 
tonnes per month for a period of 18 months to 24 months. 

The current plan to extract 650 tonnes per month is conservative 
relative to the granted consents, which allow for up to 20,000 
cubic metres of ore to be removed per annum. 

Based on the average ore reserve grade of 10.8 g/t gold, a 90% 
recovery and US$1,300 per ounce gold price, revenues of NZ$30 
million could ootentiallv be aenerated. 
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The bulk sampling phase will provide information that will allow 
the company to optimise the overall project plan and t ransition 
into t he initial phase of the longer term production plan. 

Rahu Newcrest opportunity 

Newcrest and New Talisman signed a non-binding agreement in 
May 2015 pertaining to a proposed farm-in and joint venture over 
the Rahu exploration project. 

Rahu provides exploration upside for New Talisman and is part of 
Important foundations for building a working relationship with one 
of the world's leading gold producers. 

The joint venture agreement, covering equity participation and 
operatorship arrangements is expected to be finalised in the 
coming weeks. 

Newcrest farmed into a nearby New Zealand gold project in 2015 
with Laneway Resources Ltd (ASX: LNY) . 

Should a joint venture agreement be formalised at Rahu, an 
avenue for future potential strategic opportunit ies will be created. 

Rights issue 

The company Is seeking to raise up to NZ$12.3 million through a 
renounceable rights issue of 3 new shares for every 1 existing 
share held. 

The issue price is NZ$0.005 or A$0.005 per share and the offer 
closes on 14 June, 2016. 

Funds raised from the current rights issue wil l be used in the 
following priority: 

- Init iate bulk sampling programme; 
- Accelerate bulk sampling programme; 
- Complete feasibility study; 
- Accelerate transition from bulk sampling to phase 1 of longer 
term production; 
- Build out additional JORC compliant resources; and 
- Fund obligations under a Rahu joint venture. 

St rategic shareholder 

New Talisman has had continuing negotiations with Amer 
International, a major Chinese group with expertise in the 
manufacturing and metals Indust ry. 

Amer is a major supplier of copper products and cables which last 
year recorded US$43.6 billion In sales. 

Amer's founder Wang Wenyin, is estimated by Forbes magazine to 
be China's 9th wealthiest person having a net worth of US$7 .9 

58 
10549223_11 



# Date Time Profile Post 
billion. 

Amer have indicated that they will visit New Zealand in the next 
month to advance discussions on subscribing for a potentially 
significant stake of new shares in the company. 

Infrastructure 

The Talisman mine is situated mid-way between the well -
established towns of Paeroa and Waihi In the Hauraki District of 
North Island. 

The proximity to these towns provides excellent access to local 
Infrastructure and a transport network. A sealed road leads to 
within 1 kilometre of the mine site. 

Lines carrying 3 phase power are equipped to the mine site can be 
reconnected at minimal cost. 

There is a sufficient area for ore transport requirements, 
engineering infrastructure, offices and stores area . 

The company has water take consents and has designed an 
environmentally friendly water reticulation system. 

Analysis 

New Talisman has successfully received necessary permits and 
regulatory requirements to restart production at one of New 
Zealand's largest historically producing gold mines. 

Securing funding In the current rights issue Is the final hurdle for 
the company to initiate bulk sampling which has the potential to 
generate revenues of up to NZ$30 million per annum. 

The NZD gold price is trading at NZ$1,850 per ounce, a peak level 
that has not been reached since early 2013. 

New Talisman is currently dealing with two high profile companies 
being Newcrest Mining and Amer International and agreements 
with either company will act as catalysts for the stock. 

A joint venture agreement with Newcrest is expected to be 
finalised in the coming weeks and has the potential to fast track 
exploration at the Rahu permit. 

Preliminary metallurgical testing at Talisman has confirmed that 
the ore does not contain unwanted contaminants. 

Given the area is known for historica l gold production, it is closely 
situated to key infrastructure such as sealed roads, transportation 
networks, power and water. 

New Talisman Gold Mines advances development of New Zealand 
gold mine 
Development of the Talisman Mine is continuing with the grant of 
Change of Conditions, completion of a comprehensive traffic 

59 
10549223_11 



# Date Time Profile Post 
survey and progress on the remaining requirements by Worksafe 
NZ. 

An applied for an extension of land over the Rahu area, which is 
generally contiguous with the Talisman permit mineralisation. 

New Talisman Gold Mines raises funds to continue mine 
development 
New Talisman now has additional funds for its continued 
development of the Talisman Mine in New Zealand. Earlier in the 
month the delivered a major milestone with the first production of 
commercial gold from the historical mine site in over 30 years. 

New Talisman Gold Mines makes milestone gold and silver sale 
The first sale of gold and silver from the Talisman Mine in New 
Zealand has generated revenue of about NZ$100,000 (A$89,680) 
for New Talisman Gold Mines. NTL is now a revenue generating 
company and there could be more to come. 

New Talisman Gold Mines samples 1.Soz/t gold in New Zealand 
Sampling of stockpiled ore from has returned very high grades of 
gold averaging 1.5 ounces per tonne, setting the foundation for 
commercial terms on processing ore from New Talisman Gold 
Mines' Talisman gold mine in New Zealand. 

New Talisman Gold Mines prepares Talisman ore for pilot testing 
Sampling and pilot processing of stockpiled ore from the Talisman 
Mine in New Zealand wil l allow New Talisman Gold Mines to 
ascertain the value of its ore and finalise toll treatment 
arrangements. Previous spot samples had returned average 
grades greater than an ounce per tonne. 

New Talisman Gold Mines granted operational authority 
The receipt of authorisation to enter and operate the Talisman 
gold mine permit in New Zealand puts New Talisman Gold Mines 
another major step ahead on the road from explorer to producer. 

New Talisman Gold Mines on track to commence year-end gold 
production 
First production from New Talisman Gold Mines' Talisman gold 
mine in New Zealand remains on track to start by the end of this 
year. The company has raised $634,069 from its rights issue. 

New Talisman Gold Mines to fast-track production in New Zealand 
Dual-listed New Talisman Gold Mines is fast-tracking gold 
development and production from the Talisman mine in New 
Zealand. Annualised production is forecast to reach 12,115 ounces 
of gold and 36,000 ounces of silver over an initial mine life of 5 
vears 

103 28/05/201 21:02 bullish u ' 
6 i«t Originally Posted by Placemakerst:J 

got my offer form today. 
So if I want to apply for more than my allocation, I just tell them how many 
more I want and pay them the allocated share plus the extra I request? 

What if they don1 have enough share to allocate to me? Will I get refund? Is 
the money going to computershare or directly to NTL? 
Never experience this before. 
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From previous offers acceptance forms are populated with 
shareholder info and then one specifies how many shares. I 
assume this is why it's not on website. 

I think funds have to be held in trust until allotted. 

The offer doc suggests that if t hey get more than shares 
remaining they give pro rata and send balance back. 

We could be seeina Gold by November comina out of the mine .... 
104 30/05/201 00:39 bullish bl . 

6 ti Originally Posted by ChippierJ 
Has anyone tried to estimate what the share price could be after the rights 
have ben completed and there are 3.28 shares on issue? 

800m on issue now price prior to issue of 1.5. 2.4bn issued at .5 

Fully funded mine 
Fully funded exploration 
Fully funded jv 

Given when Pfs done price moved from .7 to 3.5 after a dilution 
are issue. I would assume definitive mining would be a significant 
improvement and certainly a rerating once consistent ore coming 
out and the company is in production. 

The cheap value of this stock has more to do with history than 
resource value. Once the company cements production they are 
on a very different growth path. We long term holders won't know 
what to do with ourselves when company has earnings ... 

What's evervone's best auess if the full 12m is raised?? 
105 8/06/2016 12:12 bullish l;) 

Wow. 

Spectacular grades. I'm no geologist but with targets like that 
thev could be onto a huae develooment. 

106 9/06/2016 03:05 bullish bl 
'' Originally Posted by Landymanm 
Amazing. I even got an email direct from NTL company secretary today (as 
you all probably did). Communication issues resolved, maybe they just got 
Outlook;-) 

I get them every announcement and have done for years .... did 

vou iust aet outlook? © 
107 16/06/201 15:34 bullish U Chinese update 

6 
FOR IMMEDIATE RELEASE 

MOU WITH AMER INTERNATIONAL 

New Talisman Gold Mines Ltd (ASX, NZSX: NTL) is delighted to announce 
it has 
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accepted a signed non-binding terms sheet from Amer International 
Group of 

Shenzhen to invest in New Talisman. 

As previously announced NTL has been progressing commercial dealings 
with 

Amer since a visit to Amer Headquarters in November 2015. 

The signed term sheet proposes Amer acquire a controlling stake of 
around 70% 

in New Talisman in return for a cash subscription and guaranteed cash 
profit 

underwrites over a 3-year period. Given the size of interest that Amer 
seeks 

to acquire, the transaction is subject to completion of due diligence, 

detailed agreements being signed, and shareholder approval under the 
New 

Zealand takeovers code, listing rules of the ASX and NZX and any other 

regulatory approvals. Amer has agreed to contribute a non-refundable 
$50,000 

contribution towards New Talisman's transaction costs of progressing to 
the 

next stage. 

About Amer 

Amer Internationa l Group is a diversified industrial and high-technology 

group. It has grown from producing a small range of industrial metals 
and now 

produces an integrated range of new metallic and non-metallic 
materials. In 

recent years the group has striven to develop its industrial 
manufacturing 

capability, science and technology smart parks, strategic investments, 

tradinR platforms and other kev areas. Amer is currently ranked 247 in 
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the 

Fortune Global 500 ahead of many of the world's largest companies. 

Amer has built three research and development centres around t he 
world, (in 

Switzerland, US and Singapore) and has funded education and 
development with 

many prestigious institutes of higher learning including Harvard 
University, 

University of Oxford, University of Cambridge, University of 
Washington, New 

York University, City University of Hong Kong, Peking University, South 

University of Science and Technology, Anhui University. 

According to Amer's published information Amer owns area of over 10 
square 

kilometres business development parks, 100 square kilometres 

industrial 

development parks, 1000 square kilometres of operating mining areas, 

10000 

square kilometres mining areas worldwide. Amer also have 100 

thousand square 

kilometres of mining areas with exploration rights: the total value of the 

demonstrated mineral reserves is over 10 trillion RMB. 

Mr. Matthew Hill 

Chief Executive Officer 

New Talisman Gold Mines Ltd 

M: +64 21 795 559 

E: matt@newtalisman.co.nz 

108 16/06/201 22:56 bullish t3l 
6 'I~ Originally Posted by Placemakers 0 

Yes, as I have posted earlier the Chinese website already told us about the 
Amer take over dee 201 S, all the nght issue etc .. Are planed 

Amer will take the short fall and the rest mav ourchase from us on market 
63 
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or other ways 

No thats not right as they announced that foreign parties cant 
take up rights correct? It requires shareholder approval so we all 
have the right here to simply say yes or no. The process is pretty 
stringent and tehse guys have to comply with ASX and NZX 
takeovers codes. 

The more the rights are taken up the higher the price the higher 
our potential takeout if we say yes. Can someone advise if thats 
the case? 

I assume that is why price is not here as how could they price 
such without the riohts issue comolete and a vwao of such. 

109 16/06/201 22:57 bullish LJ 
6 ~ll Originally Posted by Paint it BlackD 

Definitely IMHO. This is going to generate the long awaited capital to finally 
develop Talisman quickly as well as Rahu with Newcrest It is great that 
management have been able to make this announcement while we still 
have an opportunity to buy into the rights offer. The more we now 
purchase the higher the SP will become for them to top up their 70%. 
Rattle those piggy banks - already there is a O. 2c premium on the offer. 

Totally agree © 
110 17/06/201 14:44 bullish IU 

6 H Originally Posted by LandymanCJ 
Digger I agree, there was the distinct smell of rat when the 3 for 1 
announcement was made, yes it was at a discount the the SP at the time 
(though it had only recently nsen from its dwelling at 0.4-0.Sc), but forcing 
out hands (to avoid dilution), asks that we stump up with a bunch of cash, 
far far higher than NTL have ever asked for before. 

I get that more cash, will allow for faster development, but if the rights 
were fully subscribed, isnt $12m enough to get us (current NTL holders, not 
Amer) through to production? 

Overseas inventment will get involved, if the unsubscribed are offered to 
Amer. Positive that they will at least move things forward 

Arent you blokes missing the fact that the announcement put out 
a few weeks ago stated no shares could be issued to foreign 
companies. Even if they could it states in this announcement 
shareholder approval is required. How could shareholders approve 
a 70% placement of shortfall which is unlikely to be nearly that 
high given the announcment itself and price is currently . 7. 
Wouldn't it mean an egm all takeovers code reauirements etc??? 

111 17/06/201 14:46 bullish LJ Interesting article 
6 

New Talisman proposes selling controlling stake to Chinese group 
Eamon Rood - Fri, 17 Jun 2016 

New Talisman Gold Mines is looking to sell a controlling stake In 
its business to Chinese multinational Amer International Group. 
The two companies have signed a non-binding memorandum of 
understanding proposing Amer acquire a controlling stake of 
around 70 per cent in New Talisman, in return for a cash 
subscription and guaranteed cash profit underwrites over a 3-year 
period. 
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112 5/03/2017 13:41 bullish u 
Your not a shareholder stock rooster Just a protester looking for 
info while downramping which is a breach of securities laws. 
Thankfully NZX look at these forums so hopefully they wil l touch 
base with you. SR why are you actually here if you have no 
shares ? 

113 5/03/2017 15:30 bullish Ll 
'H Originally Posted by stock RoosterO 
I was a shareholder now I'm not 

I am not a protestor 

Offering an OPINION is not against the law 

I am here to offer an opinion or view which is the point of a forum (it Just 
happens to be different than yours) 

Your also on other forums downramping same. To be clear 
knowingly putting out misleading information is an offence as you 
were advised yesterday. You were also advised of your misleading 
comments. 

114 6/05/2017 20:55 bullish Portal pad plugged up to the guts concert 

Attachment 8831 

Looks like an awesome place for a picnic tomorrow whose 
coming???!!! . 

I think thev are holdina the next one in a sewer ..... 
115 8/05/2017 21:48 bullish b1 

!i~ Originally Posted by jonuC 
Interesting reading over on Hotcopper thread Project Karangahape has 
been exposed as being driven by a hypocrite who got an unnotified RC to 
substantially increase traffic on the road 

Anyone know how woodstock @ went? 

Woodstock went a little bit like this .. ... .. Attachment 
8833Attachment 8834 .. ..... looks like they are going to Thi Chi the 

mine. '®~ 
116 9/05/2017 14:10 bullish ~ 

~~ Originally Posted by jonu0 
Interesting reading over on Hotcopper thread Project Karangahape has 
been exposed as being driven by a hypocrite who got an unnotified RC to 
substantially increase traffic on the road 

Anyone know how woodstock @ went? 

Jonu ls that the same one who was on here ages ago? Gag I think 
was the name? 

117 30/07/201 15:54 bullish u 
7 

·i~ Originally Posted by mistymountain C 
n,ere is gold in those Hills. 

And from the board there aooears to be Hills in them their 
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118 30/07/201 16:10 bullish 
7 

119 30/07/201 16:55 bullish 
7 

10549223_11 

Post 
( " golds ... ~ ... they get the job done thats for sure. Look at PAK, 

COB and BPL. The CEO took up a lot of rights in the issue early 
last year. Hes the top 4th largest shareholder and Geoff Hill was 
chairman for ears. 
tJ 
totally disagree digger. 

HE used to be on here but this robbo guy said ttie following on the other site 

"Here's why I think Bonanza and Talisman will be freaking massive. 

I took the diagrams from the two recent JORC announcements and overlaid 
them onto the Talisman mine map. Notice how the JORC resources are 
within the un-mined areas of the original map. 

That big red chunky goodness seems a bit thin to disappear after Dubbo 
doesn't it 

I wonder why they mined all the way down to Level 16. My understanding of 
hydrothermal gold deposits is that they start deep and move upwards ..... 
Getting VERY EXCITED. 

LJ 

Karangahake longiludinal section along Maria vein 

N 

- i · 
• -~-· ~-.·~r J .... 

0 200 Ill -

Q~ On'ginally Posted by Stock Roo.sterO 
HeyJonu, 

Level 111 

"" OlCidi1ed o ro I 
u Ag ; 1 4 

, ., ox1<J1icd nncJ 
,,,, enr1clied 01e 
H:.: I 10 - l 15 

Pnmary sulhdc o,~ 
Au Ag "' I 3 • 1 1 

Are you satisfied with Nn response and amount of detail in relation to the 
delayed TMP? 

As announced in the previous quarterly report the company and council are 
workin t ether on finalisin a traffic mana ement Ian TMP that meets 
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the needs of council and NTL. Whilst Company mine traffic on the road will 
be minimal, with reference to safety guidelines we have sought specialist 
input from our engineers and the council engineers 

where are you little chicken .. .. .. seem very quiet .. .... all i know is 
media reports vehicles and trucks on the road???? Very glad you 
dont hold stock Bk47 /ch Icky as Jonu must be a rich man about 
now .. ..... the problem with downers Is they are so bitter and 
twisted they end up growing a chip on their shoulder the size of 
obel isk as they throw pebbles from the sidelines. Just because t he 
admins here decided to let you get away with your misleading and 
deceptive statements under section 206 of the FMA thankfully 
Hotcopper didn't ... nor ASIC. SO busy playing games you missed it 
all!!!!!!! 
hahahahhahaa 

120 30/07/201 18:04 bullish Id 
7 fair enough counting chickens isn't as fun as watching a gold mine 

hatch over the next couple of years as that means a real producer 
is delivered from what was once a soeculative exolorer .. .. .. 

121 28/08/201 14:11 bullish u . 
7 ~~ Originally Posted by barleeniO 

How do we know how many shares are available? i.e. how can you 
calculate the effect of dilution if the share quantity on offer isn't valid. I see 
it is limited to $15,000 max per shareholder, but if every shareholder had 
on average $15,000 of shares then worst case scenario the share value 
could be diluted by 50% of course it wont ...... just a hypothetical. 

DYOR on SPP rules than auess 
122 28/08/201 16:41 bullish H 

7 tt Originally Posted by Antipodean CJ 
If every shareholder took up their allowance they would have to scale it 
back as per above. 

At least 2200 shareholders based on 21/ 08 announcement 
$15,000 per shareholder is $33,000, 000 
At 2.2c per share that is 1,500,000, 000 shares against current 
2, 076,995,855 

It is extremely improbable all shareholders will take up full allowance. 

Only shareholders on register as of last Friday, and from NZ/Aus will be 
allowed. 

Its from what's above 2200 shareholders@ max of $15000 but 
for which only 30% of the 2,076,995,855 can be Issued (SPP 
ONLY ALLOWS 30%) 

Therefore it is only 622,800,000 max number of shares can be 
issued at 2.2 cents or $13,701,600. 

Theoretically if everyone was to apply they would be scaled back . 

I think that's right but leave one of the boffins here to check those 
calcs and rules. 

123 3/09/2017 23:54 bullish l .1 

'<'t' Originally Posted by diggerC 
That the new shares were not offered on a oro rata basis can at the first 
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instance be seen as unfair,but it is cunning at the same time.One of the 
anti miners complaints is that Nn is held by just a few big holder so 
benifits few. This SPP is a big bonus to small holders and it is correspond//y 
a big bonus to Nn to have more shareholders that has skin on the table 
and a care for the outcome. 

Cunning? How so? 

Sounds like something a major shareholder would say, Are you a 
major holder digger? If so you must have decked out your cave to 
be diamond encruted© 

i don't believe under nzx or maybe asx rules an spp can be 
offered pro rata and from 
my understanding this wil be the first ever spp in nz EVER with an 
attaching option. Doesn't surprise me this Board has some serious 
investment banking clout and always has. If I'm correct this will 
be the second time little New Talisman has done a first in NZ. It 
was first same class equity offer ever from what I recall reading 
some time ago. 

I think they even got an underwriting a few years back by 
cannacord at .7 just before stock went to 3.5 and options to 2.1 
cents!!! 2013 just after PFS. Can't recall a time that ANY junior 
got the likes of cannacord. 

Looks like the sad and sorry protestors were left soggy. I thought 
god hated nimbys now I'm certain Q I like how they showed the 
2014 protest pictures instead . The spin tomorrow should be funny 
from hiooies 

124 5/09/2017 11:16 bullish u 
''< Originally Posted by YodaC 
Some probably selling a bit higher today to buy back at 22 before the 
closing date if they don't have extra cash. That will keep the price down a 
little bit maybe 

Ok so lets be real here. 

These guys have gone from 204k ounces at a 0gt cutoff to nearly 
double that at3gt other than woodstock which was 2,Sgt cutoff 
(higher cutoff than most minesaverage grades!!!) 

This is the bonanza area, expected good grades but alas expected 
the old timerswould have mined it. 

Lets all hope it lives up to its name!!! 

Wow what a few years for those newbies (and digger and I can 
see you al as wevebeen around since el zorro days) 

• 2012 marked the start of new management 
and board changeover and a 
cannacordunderwriting for l.Sm If I reca ll 

• Issued an attaching option much like SPP 

• 
(although such was a rights issue) 
Brouaht on enaineer and new CEO 
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• Delivered a PFS early in 2013 where SP shot 
from . 7 or 1 to 3 .5 cents andoptions to 2cents 
(ahh the love of t ime value) 

• Completed maiden reserve first time since 
mining began in late 1890's reviewedby Hatch 
goba for 28000 ounces 

• Resource consent - 2014 
• Authority to enter and operate - 2014 
• Health and safety lodgement 2014 
• First touch with Chinese lanfam who signed an 

agreement to fund 20m but typicalof ch inese at 
the time sign and not pay 

• Decided to go it alone 
• Raise further then Jundical review by vexatious 

litigation by PK FORMED A YEARAFTER 
RESOURCE CONSENT 

• Judicial review withdrawn after Antis accepted 
effects no more than minor 

• TMP granted 
• Ore removed and processed at walhl for first 

gold produced since 1992 averaglngl.5+ 
OUNCES per tonne (ant th is was firggin waste 
on surface 

• TMP MIA 
• Newcrest Deal signed 
• Rahu EOL applied 
• Rahu Rejected 
• Newcest applied for Rahu under HOA with NTL 
• Newcrest granted Rahu 
• 2015 Yang Xia signed and subsequently 

welched on his 2M binding deal 
• Next started with Amer red carpet into China 
• TMP approved in principle 
• NTL acquires majority of deeps data for cash 

and shares 
• 2016 - Wow what a year 
• MOU with Amer signed 
• JVA with Newcrest signed 
• Highest Cap raising in NZ In 3 yeas by a junior 

at 6M. Daye before offer share2,2 cents offer 
at .OS (what an offer for us all hey Diggs?) 

• Company angles some sort of prospecting 
certificate essentially from what I cantell 
getting them on site 

• April 2017 - DOC grants access and authority 
to operate 

• DOC locks site 
• Deeps starts releasing doubling grades and 

resources 
• Company gets on site and completes in 3 days 

surface works 
• PK whines and restores website 
• Company starts releasing deeps further . 
• Dubbo Doubles resources 
• Best performer on NZX for 3 years and top 10 

performer on ASX!!! 

• Woodstock nearly doubles grades 
• SPP to fund accelerated expansion 
• Bonanza delivers hiqhest qrades of ciotd ive 
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seen in a maiden resource In a long long time 

Well done Jonu and those holders who have been around a while-
Jonu I recallyour first posting in here!!! pity that NBR who has an 
issue wlththls company didn't quote you and digger mate. 

Yet then we find the smarmy NBR ...... 

SO for all of you who cant understand whether NBR may have a 
rabbits favourite food inthe wrong place here are her past 
performances 

New Talisman Starts life with 9 ,2M in funds - 30 May2012-
just shows how the naive work - 9 .2M in equity isnt funds and a 
namechange isn't a new Company .... financlal journalism for 
dummys 

New Talisman Rights Issue underwriter picks up just under 
half stockafter rights issue shortfall - Again another hatchet 
Job whocares who picked up what company gained 1,Sm fully 
underwritten by cannacord 

New Talisman Annual Loss widens this was the NBRhatchet 
job when they stated that as measured by losses (as they 
don'tunderstand minerals companies) This article stated 10th 
worst performing stockin 12 months while in same period shares 
went from 1 cent to 3.5 Cents .... HMMMwhat are they smoking 
and measuring such by???? 

Shares In New Talisman Tumble on rights issue - Asthese 
guys have no idea about capital markets it just embarrassing they 
stillhaven't worked out what we all know when a rights issue price 
is flagged we allsell to give company money and take our profits 
from previous raisetraditionally less than the previous raise with 
this company ! ! ! 

Coromandel Gold Miner Raises 4.69 On right issue -Actually 
was 6M I thought but maths isn't their strongest suit when 
painting apicture. 

Mining Minnow New Talisman Promises Gold is coming 
soon - Another backhandedangle 

Next although the article appears to have changed from what I 
read initially Journo tried her luck again to smash a great return 
under headline 

New Talisman Share price Soars 3000/o in 2 months -
thenstarts off if I recall penny dreadful .... backhanded 
compliments throughout and vindictive slants which appear to 
have changed now ---at that stage market cap SOM! !! 

Then we find Friday article where it was published in Newspaper 
so clipping isfind to post see attached where she made some of us 
here famous while trvinaanother Dia at Co but made themselves 
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look very petty and vindictive, all in all though No matter how 
hard they try the gold and activity speaks for itself!!! 

Attachment 91J~Attsichment 9134 

125 20/06/201 10:14 bullish LJ 
9 Q'( Originally Posted by SilverBackO 

I disagree McGinty that the leaders are the way to go. If by leaders, you 
mean those with the highest production, then these often become 
overvalued and anyway, their returns on investment are likely to be lower, 
although, generally speaking, they do have lower risk. Newcrest, the largest 
Australian gold company, languished for many years because it overpaid to 
buy Lihir Gold (a large mine offshore of Papua New Guinea) that needed a 
lot of money spent in order to keep its production going, even though it is a 
rich mine. 
If by leaders you mean those whose whose share prices are going up most, 
then be careful. The gold market on the ASX is a wild west arena and 
fluctuates strongly, along with executives and directors who are intent on 
retaining their positions. Market manipulation is rife, as is leaky news with 
insiders (or ''friends" of insiders) getting advantage. 
Recently the ASX has seen a number of gold producers get into serious 
trouble, including administration, looking for takeover, or committing to 
adverse funding at the expense of existing shareholders. 

Often the mid-tier producers give better returns while developers (those 
with reserves who are establishing mines and processing plants) have 
higher risk but can give higher returns. Then there are explorers who have 
not yet established sufficient reserves and resources to consider a mine. 
These are the riskiest but can give very high returns and so should have 
smaller amounts invested. 

A gold company's prospects are linked to: 
a) its reserves - the amount of gold in the ground that is considered by a 
professional geologist to be economic for mining according to international 
standards (JORC) 
b) its resources - the amount of gold in the ground including reserves but 
also that which is not yet assessed as reserve but for which drilling results 
indicate that there is reasonable probability that it could be 
c) the level of production per annum 
d) the life of the mine(s) 
e) the cost of extracting and producing the gold over the life of the mine(s) 
- otherwise known as ASIC = All In Sustaining Costs 
f}} the price of gold, taking into account the level of hedging in place 

There are vanous measures used to assess the value of a gold company. 
Some of the most significant ones are: 
i) the Enterprise Value (EV) to Annual Production ratio ($/oz) 
ii) the EV to Reserve ratio ($/oz) 
iii) the EV to Resource ratio ($/oz) 
iv) Life of Mine in years, which generally speaking is the reserves divided by 
annual product,on 
v) the Price of Gold less the AJSC which gives an indication of the operating 
profit 

Companies with high production generally have higher EV ratios than those 
with lower production. This reflects their lower risk. However, it is important 
to understand what the reserves and production output and costs will be 

aoino forward 
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I do not advise buying any gold company and putting the shares on the 
shelf. I think they need constant monitoring and readiness to sell. There is 
too much constant change to let them sleep, including the price of gold, 
mine situations and market sentiment (which is often manipulated). 
As gold is mined and produced, reserves lessen along with mine life. 
Exploration consumes millions of dollars but is necessary to establish new 
resources and reserves for continuing production. Establishing a process 
plant for new mines costs hundreds of millions. 

Having said all this, I do not recommend Nn and if anyone wants to buy 
gold companies then the ASX is much better. So far as NZ gold activity 
goes, then Oceana Gold (OCG.ASX) with producing mines at Macraes in 
Otago and at Waihi (as well as The Philippines and the USA) is a much 
better prospect than Nn (which is a pip-squeak developer). OGC is 
producing about 525Koz of gold over the next year. However, check out the 
various valuation metrics for OGC and look at them all, because when a 
company produces comparisons across a range of companies, it always 
chooses those that are in its favour and ignores those which are not. If you 
want a bit of safety then look at producers with 200 Koz p.a. or more but 
recognise that "safety" is a very relative and tenuous term for any gold 
company. I only mention OGC because it has NZ mines. Whether it is a 
better investment at present than other go/dies is a matter of opinion (not 
necessarily my own) and you will have to make your own decision. I own 
OGC as part of a wide ranging gold portfolio. 

I have realised an average of 38% from gold companies over the past 4 
years but my current holdings are close to break-even at present 
(positively) which probably gives some idea as to the volatility and risks 
involved. I invest rather than trade and so need to look at a long term 
picture, which is not easy with gold companies that delve underground to 
extract the gold and cannot ''see" the gold but have to use various 
geotechnical methods to estimate where it is economic to mine. 

Disclosure: I have shares in OGC and previously NTL but also have holdings 
in 20 other gold companies. 

Silverback all good points for larger companies but its pretty hard 
measuring apples to apples. NZ has one underground gold mine -
TALISMAN. one listed NZ company with an underground gold 
mine - NTL . NZ really has no exploration industry majors like 
OGC explore and Juniors like NTL "go it alone into development 
and production". 

Whereas in Australia explorers sell projects once resouces built 
into measured and go off exploring again. Not trying to tell you 
how to suck eggs at all silverback was bringing colour to your 
insights with regard to th NZ minerals industry. 

NTL has 

a) JORC Reserves - 60000 OZ 
b) JORC 400K ounces resource 
c) Not relevant while in development yet they still expect to 
produce 8000 ounces 
d) Life of mine set out in PFS showed at least 7 years without 
touchina the deeo 
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e) I think they had a $700 cost all in in PFS release but may be 
wrong. - Anyone - There was a guy digger here that was across 
this. Due to the grades. less dirt moved more grade less cost 
f) Hedging by a developer or even junior producer/mid - Come 
now ... 

Measures 
EV to annual production - 0 production as yet 
EV to reserve - Mckt cap/ (60K ounces@ 2000) == 
EV to resource - 15m/ 400K ounces 
Life of mine - mine life is determined by PFS under JORC was 5 
years I think 
POG - C3- 2000NZD - 700NZD == ..... 

So which companies can we compare ? a 200K oz per annum 
producer----Surely not. An explorer with a resource and reserve 
near this co? (which one?) A NZ developer - None to compare. 

I had a good look at this and it seems most investors who came in 
at their major 6m raise 2 year ago did very well .5- 3cents - has 
drifted back near issue so one needs to look at what we got for 
our 6M - 200K ounces we didnt have, mine installed - ready to go, 
pilot plant all of their technical stuff Geowhizz and at a grade 10 
times that of waihi .. .. 

Interested in yours and others thoughts to work out where this 
unioue olav sits value wise 

126 27/06/201 21:29 bullish l:l 
9 H On'ginally Posted by swissboyO 

I totally agree with Ace regarding < when it suits -build up their hopes > 
otherwise tell them nothing. 

But both you and ace hold no credibility with this stock vs those of 
us who have been on this for many cap raises and deliverables 
can measure such. 

127 27/06/201 21:34 bullish u 
9 re, Originally Posted by AntipodeanO 

Annual 2015 2016 2017 2018 
Report 
Year 

Section {Income from) ... lssue of shares 

Amount $1,443,290.00 $449,998.00 $6,373,013.00 $1,925,910.00 

Total= $10,192,211.00 

l0M - got a fully consented mine, a PFS ( +update) and 200,000 
JORC 2012 ounces of the 400,000 they have whilst doubling 
grades. 

Whats an ounce worth nowadays??? 
128 2/07/2019 19:38 bullish u 
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'<I( On'gif1i1lly Posted by Blue Horseshoe Cl 

Maybe if more shareholders supported the capital raises they may have 
been able to move things along a bit quicker, so I think people that didn't 
support the capital raises are hardly in a position to complain. 

Totally agree Blue. Haewai clearly you haven't and are therefore 
seeking the rest of us to fund the company activities for you. 

129 30/06/202 12:05 bullish u . 
0 ~t OrigifliJlly Posted by whatsup 0 

Should not have confined the expenses to three months, should have been 
more wide ranging, FYI I have partaken to more C Raisings than I care to 
remember, 1986 is a long way in the past and I have learnt that the fish 
heads promise a lot and deliver disappointment each and every year, this 
years is no exception, imo they will need a CR, how much has yet to be 
confirmed and released. ( and this is not down ramping, how long have you 
been onboard did you say ? ) 

WOW WHAT A SMART INVESTOR YOU ARE .... or possibly a 
recipient of a fecal transplant .. INVESTING BEFORE THE COMPANY 
LISTED ......... 1986 you say .. .......... .. Any tips of stocks not listed 
yet that we can all invest in???? 

Its pretty easy to measure CR. Look at every prior CR and cash 
balance at time of raise ... .... . average that and it will give you a 
better idea than guesses as to likelihood and timing 

130 30/06/202 15:44 bullish u 
0 

And who cares what is in Mystery. It's worth noth ing while its 
underground. 

d.[/QUOTE] 

A whole industry sector that is valued purely on in ground 
resources would suggest you have nfi . That sector and its 
companies are known as exploration companies. dyor or blindly 
keep downramping 

131 1/07/2020 17:36 bullish LJ 
U Originally Posted by Rosco CJ 
Here is a quick summary of why you should think twice before investing in 
NTL 

september 2013 - CR@ .010 
June 2014- CR@.008 
October 2014 - CR @ . 010 
June 2015- CR@ .007 
May 2016 - CR@ .005 {X)St raising - 2 cents 
August 2017 - CR@ .022 (ouch) post raising - 3.1 cent high 
June 2019 - CR@ .007 current .08 

My a{X)logies if I have missed any others etc. I think the point remains 
though that it is hard to stay {X)Sitive when it always feels like there is 
further dilution Just around the bend. 
Not sure of the rest as my chart doesn't g ok back thst far but 
looks OK to me .... 

May 2016 - CR@ .005 post raising - 2 cents 
August 2017 - CR @ .022 (ouch) post raisinq - 3.1 cent hioh 
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June 2019 - CR@ .007 current .08 

132 1/07/2020 19:58 bullish LJ 
'<'< Originally Posted by haewaiO 
A more realistic view, without cherry picking highs, is: 
Sept 2013 CR at $0.01 
Current sp $0. 006 
And uncountable dilution. 

No wonder your struggling if that is an uncountable dilution. 

Sep2013 market cap 3m cash $200k ounces 200k gp1300 
Current market cap 20m cash 2m ounces 400k gp 3000 

DYOR 

133 1/07/2020 20:14 bullish I :1 

QQ Originally Posted by t.rexjrO 
The 3.lc high was pre-raise. They raised at 2.2c and sp has been on a 
downward trajectory ever since. You're share of the pie now less than 1/Jrd 
of what it was at the time of that raise ... So, if you were unlucky? enough 
to have bought at that 3.lc high, not only have you lost 80% of your 
investment$. your share of the asset you bought into is also 2/Jrd less 
than it once was ... 

i.e your risk/reward has been decimated .. 

All the while the guy running the show is floating around on a lilo in his 
infinity pool... 

Ok re 3 .1 post raise I stand corrected. Then in that case if you 
came in at the top like any share trade you would be sad even 
bitter. I think most shares could show someone buying high being 
I n red at lower prices. My point however appears valid after all 
but 1 er it appears an investor could profit. 

134 1/07/2020 20:17 bullish Li 
Looks like your 
wrong b.llQ.~www.nzx .com[annguncementsL35S453 

135 1/07/2020 21:23 bullish u 
I<~ Onginally Posted by LtwC 
Are you sure about what your saying? A bit of research may see things 
different ... 
not necessarily are shares in ones name. 

Yes i agree Its like forgetting 2020 figure and calling foul. ... . 

This seems to show at least some holdings and also shows 
something else if one researches 

httQs:L[www.asx.com.auLasxLstatistic ... idsid=01918651 
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136 1/07/2020 22:23 bullish I I 

'H Originally Posted by jonuCJ 
I gave you the answer about not trading the stock. You were too ignorant 
to absorb it. As to my holding and average price ... / have indicated I am a 
substantial holder at a good entry level previously. 

Do I feel accountable to you Jl? Not in the least If you consider positive, 
reasoned, analysis ramping then it explains your attitude on many things. 

Back to more pertinent issues. The SP appears to be holding up well on 
reasonable volume. I'm wondering whether there is an accumulator at 0. 7 
with that huge wall at 0. 8 

The ASX has hardly flinched with next to no volume. 

No point engaging with those who are so hellbent on 
downramping they make stuff up Jonu. Clearly this girl missed out 
and is trying without any effect to put pressure on price to get 
in .. .... jt there is a technica l term for that in securities law .. . . just 
saying .... The disclosure based manipulation prohibition 
The disclosure based prohibition comprises 
sections 262 and 264 of the FMCA: 
262 False or misleading statement 
or information 
A person must not make a statement 
or disseminate information if-
(a) a material aspect of the statement or 
information is false or the statement or 
information is materially misleading; and 
(b) the person knows or ought reasonably 
to know that a material aspect of the 
statement or information is false or 
that the statement or information 
is material ly misleading; and 
(c) the statement or information 
is likely to-
( i) induce a person to trade in 
quoted financial products; or 
(ii) have the effect of increasing, 
reducing, maintaining, or 
stabilising the price for trading 
in those financial products; or 
(iii) induce a person to exercise a voting 
right attached to a quoted financial 
product in a particular way, or to 
abstain from exercising such a right. 
264 Criminal liability for false or 
misleading statement or information 
( 1) A person who contravenes section 
262 commits an offence if the 
person knows that the statement 
or information is false in a material 
aspect or is materially misleading. 
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Schedule 3: Notice of Admissions 

[On Wotton + Kearney intituling] 

For the purpose of rr 15.15 and 15.16 of the High Court Rules 2016, the defendant 
admits the facts pleaded and the cause of action in the amended statement of claim 
dated [DD MM YYYY]. 


