


Your query - question 4 

Given the information available in our records, we are only able to inform you of whether the section 25 

notice was issued with a confidentiality order to an individual or an entity in the above table.  Additionally, 

we also provide further information as to why s25 notices and confidentiality orders might be issued by the 

FMA below.   

 

Section 25 of the Financial Markets Authority Act 2011 (FMA Act) gives the FMA the power to require a 

person to supply information, produce documents, or give evidence. To issue a section 25 notice we must 

consider it necessary or desirable for performing or exercising our functions, powers or duties. As a result, all 

Section 25 notices the FMA issued, were generally for the purpose of gathering information, documents or 

evidence.  

 

Confidentiality orders are issued by the FMA most commonly in relation to specific investigations.  These 

orders are used either where there is a particular need to preserve confidentiality in order to protect 

complainants or witnesses in connection to a case, or where confidentiality is important in order to preserve 

the integrity of an investigation, such as where there is a risk of contamination of evidence or unconscious 

tainting of evidence between witnesses, or of deliberate collusion between witnesses.  The FMA’s power to 

issue confidentiality orders is set out in the FMA Act and is similar to powers held by other regulators. 

 

  

I hope the above information assists you. You have the right to complain to the Ombudsman regarding our 

assessment of your OIA request, in accordance with section 28 of the Official Information Act. Information 

about how to make a complaint is available at www.ombudsman.parliament.nz or phone 0800 802 602. 

 

Yours sincerely 

 
Nath Lostitmonton 

Senior Legal Counsel




